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CHANTILLY, Va., Feb. 10, 2026 (GLOBE NEWSWIRE) -- Parsons Corporation (NYSE: PSN) has been awarded a $125 million single-award Task
Order contract over five years to support the U.S. Army Combat Capabilities Development Command (DEVCOM) Army Research Laboratory (ARL),
High Performance Computing Modernization Program (HPCMP), and Defense Research and Engineering Network (DREN). This recompeted award
highlights Parsons’ commitment to advancing research and development in the military sector and continues a partnership with the DEVCOM Army
Research Laboratory that has spanned over 20 years.

“Parsons is an agile, rapid developer of transformative solutions that strengthen the nation’s security and deliver mission-ready capabilities at the
speed of relevance,” said Dr. David Tyler, vice president, C5ISR Solutions for Parsons. “This award underscores Parsons' long-standing dedication to
innovation and excellence in support of the U.S. Army. We are excited to leverage our experience and expertise to further empower the ARL and
contribute to impactful operations, AI/ML research, and cybersecurity capabilities.”

Under the initiative, titled Computationally Augmented and Resilient: Situation Awareness, Intelligence, Planning, Mobility, and Defense, Parsons will
provide critical research, development, and technical services to support the Army Research Directorate’s mission. This collaboration aims to enhance
scientific research and technology in key areas, including information processing, network and communication sciences, information assurance,
computational sciences, and advanced computing.

Parsons will deliver a wide array of services, including research, development, test and evaluation, infrastructure operations, and comprehensive
project management. As part of this contract, Parsons will also support the HPCMP and DREN operations, along with management services to ensure
robust network security, effective systems administration, and reliable database management.

To learn more about Parsons' national security capabilities, please visit: parsons.com/national-security/.

About DEVCOM Army Research Laboratory:

DEVCOM Army Research Laboratory is the Army’s sole fundamental research laboratory serving as the nexus between the military, academia and
industry. ARL executes globally recognized research to accelerate delivery of war-winning, disruptive technologies for tomorrow’s Army.  For
information visit https://arl.devcom.army.mil/.

About Parsons:

Parsons (NYSE: PSN) is a leading disruptive technology provider in the national security and global infrastructure markets, with capabilities across
cyber and electronic warfare, space and missile defense, transportation, water and environment, urban development, and critical infrastructure
protection. Please visit Parsons.com and follow us on LinkedIn to learn how we’re making an impact.
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